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Dear Subscriber:

This morning USDA released its
October 2012 Crop Production
and WASDE reports.
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numbers:
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USDA October 2012 Crop Production Report in billions of bushels
released October 11, 2012
Cro USDA October Average Range USDA September
P Estimate Guess 9 Estimate
Corn: |- I I I
. 9.954 -
Production||10.706 10.598 11.194 10.727
. 119.9 -
Yield 122.0 122.7 1270 122.8
Soybeans |- I |- |-
. 2.600-
Production||2.860 2.770 5.903 2.634
Yield 137.8 137.0 I35.5 - 38.535.3
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From the October
2012 Crop
Production
Report:

CORN: Corn
production is
forecast at 10.7
billion bushels,
down slightly from
the

September
forecast and down
13 percent from
2011. This
represents the
lowest

production in the
United States
since 2006. Based
on conditions as
of

October 1, yields
are expected to
average 122.0
bushels per acre,
down

0.8 bushel from
the September
forecast and 25.2
bushels below the
2011

average. If
realized, this will
be the lowest
average vyield
since 1995. Area
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harvested for grain is forecast at 87.7 million acres, up less than 1 percent
from the September forecast and up 4 percent from 2011. Acreage updates
were made in several States based on administrative data.
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The Andersons, Inc. is a
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of service.

diversified company with interests
in the grain, ethanol and plant
Al‘d nutrient sectors of U.S.
ersms agriculture, also railcar leasing
and repair, industrial products
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SOYBEANS:
Soybean
production
is forecast
at 2.86
billion
bushels, up
9 percent
from
September
but down 8
percent
from last
year. Based
on October
1
conditions,
yields are
expected to
average
37.8
bushels per
acre, up 2.5
bushels
from last
month but
down 4.1
bushels
from last
year.
Compared
with last
month,
yield
forecasts
are higher
or

unchanged across all States. Area for harvest in the United States is forecast
at 75.7 million acres, up 1 percent from September and up 3 percent from
last year. Acreage updates were made in several States based on
administrative data.
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To see the full October 2012 Crop Production report go to:

http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?
documentID=1046
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Corn for Grain Area Harvested, Yield, and Production — States and United States: 2011 and Forecasted

Ootober 1, 2012

Ares harested Yieid per acre Froduction
ataie - 2012
11 2012 21 SeplEmber 1 poPrra— el B ran I

1,000 acres) | (1,000 acres) Ibusieis) |busheds) bz (1,000 busheis] | (1,000 busheis)
=0 Ira 1140 o iia] e i) 27,000
=20 550 420 =0 iTro 122,130
1=0 1850 fBz.0 isog =00 34,200
1,200 gro 133.0 1350 1320 133,880
152 177 130.0 1150 1150 20,355
m 2495 is8.0 ] iS00 SE, 050
12,400 12,400 isr.o 1100 == 1,215,200
E. =0 &,050 460 fiooo = k] 835,500 605,000
13,700 13,700 172.0 1400 1400 2,356,400 1,518,000
4,200 4,200 ioT.o 510 =10 £i5.400 382,200
Eentucky _.. 1,300 1,540 138.0 0.0 20 180,700 104,720
Louksiana =m 30 130 1700 imn TE,S50 0,100
Mt anyiamd 420 425 i0s.0 110 1150 46,870 48,875
Michigan 2,950 Z,3&0 1530 40 1120 335,070 276,120
Minresobs . T &,250 i56.0 p =] =0 1,201,200 1,356,000
Misksppd T40 TED 2.0 fsnn == 854,720 121,680
s sour 3,07 2,350 fi4.0 TED =D 348,880 251,250
Mebrxzka 5,00 9,150 fel.0 a0 1420 1,536,000 1,295,300
MeEw Jersey . =l 22 123.0 pririn] 1320 5,863 10,824
Mew fork ... [ovas] 650 1330 200 1300 82460 84,200
Mo Carmclina ... ... Eis TED B4.0 i2nno 1200 5B, 460 53,600
Mori Dakota 2,00 2,350 fps.o oA} 11=0 216,300 385,850
ORig ...... 3,20 3,620 is8.0 20 1220 cie,7ed 482 250
OElahoma . 120 azn 50.0 1100 1150 17,100 3E,B00
Fennsyivania = =] 1,000 111.0 o 1Zrn 106,560 127,000
Howth Carolina 320 31 EE.0 1220 1220 21,450 37,820
Howth Cakok 4,950 5,350 1320 5e0 = 653,400 caz.500
Tennessee ... TiE 570 1310 BTO a0 5E,285 BE, 330
Texas ... 1470 1,550 53.0 o] 1450 136,70 233,300
Wirgnia .. 40 as0 11g.0 == j=—u} 40,120 33,250
Washington . 125 115 225.0 2150 2100 28,125 24,150
Wisoonsn ... 3,30 3,450 156.0 200 1Zrno 517,520 438,150
Offer States " ... 443 457 fg23 fed 0 fens 71,853 75,855
Unked Slates . B3, 551 &r,r far.z 223 1220 12,358,412 10,70E,735

" Other States Inciude Arzona, Fio

b= published in the Srop Producton 204 2 Summarny.

rida, Kaho, Montana, Mew Mexico, Cregon, Uiah, West Virginks, and Wyoming. indvidual State level esimates wil



Soybeans for Beans Area Harvested, Yield, and Production — States and United States: 2011 and
Forecasted October 1, 2012

Arsa hanssizd Yield par scre Production
State - I 12 .
o oz o September 1 Ociober 1 o w2

[1.000 acres) | {1,000 acres) [busheis Ibusheis ) (bushels) (1,000 busheis]| (1,000 bushets)
Alabama ... 255 330 320 38.0 3a0 9,735 12,870
AR 3N as 3,280 3,150 EE 8.0 380 126,280 1Z2,850
Delawans i6s 188 /s 37.0 380 5,636 5,384
Geongla 135 205 20 .o 330 2,570 6,765
lllingds .. 8,510 £,800 475 .o 320 423,235 343,200
IRdanE e 5,250 5,140 4z 37.0 410 240,655 10,740
TR e 5,230 9,290 515 39.0 430 475 342 FI9470
Kansas S 3,780 3,750 IFro 21.0 220 101,520 82,500
[ T D 1,480 1,450 |0 340 7o 57,720 53,650
Lol Siang ... 580 1,110 x0 L4210 440 35,280 45,840
Maryland 465 4TS =0 42.0 4z0 18,135 15,350
MiChigan 1,540 1,950 440 37.0 380 85,380 TTE1D
Minnesoa T.040 6,970 320 38.0 430 274,560 38,710
MEssissipp ..o 1,800 1,950 320 1.0 410 70,200 20,350
MEssur .o 520 5,250 x= 28.0 oo 190,165 157,500
L =1y T2 4,840 4,550 40 0.0 414 251,360 202,550
MW JEMSEY e BE a3 =0 37.0 g0 3,268 3,534
L L a7 307 430 43.0 450 11,541 13,81
Morth Carolima ... ... 1,360 1,540 0= 20 350 41,480 53,500
MNorth Dakots ... 3,560 4,700 -t} 28.0 340 114,840 159,800
L], [ 4,240 4,580 420 £0.0 430 217,920 125,340
Oklafoma ... 265 300 120 16.0 200 3,84 5,000
Penrsyhvania . 450 520 440 45.0 450 21,560 3400
Soul Camiina 380 Ira =5 2a.0 oo 5,180 11,100
Soulm Dakota . 4,070 4,650 370 28.0 280 150,550 1Z0,200
Tennessee ... 1,260 1,220 e u] .o e A ] 40,320 42,700
L 50 105 120 25.0 220 1,740 304
Wirginia ... S50 580 400 35.0 3a0 22,000 26520
Wisconsin ... 610 1,700 455 35.0 3a0 74,8685 56,300
Other Seates ' ... = 41 =T 38T /T 1,245 1,587
United 3iates .o T3,TTS TE,653 413 35.3 -] 3,093,524 2,550,250

| oither States Include Flonda and West “Winginia. Indhvideal Stabe level estimabes will be publshed in the Crop Production 2042 Summary.

USDA also released its October 2012 WASDE report:

USDA October 2012 U-S Ending Stocks for 2012-13 in billions of

bushels

released October 11, 2012

Crop

USDA
October
Estimate

Average
Guess

Range

USDA

September

Estimate

September
Quarterly Grain
Stocks

Corn

0.619

0.645

0.454 -
0.815

0.733

0.988

Soybeans

0.130

0.134

0.095 -
0.203

0.115

0.169

Wheat

0.654

0.627

0.550-
0.714

0.698




From the October 2012 WASDE report:

CORN: U.S. feed grain supplies for 2012/13 are projected lower with
reduced carryin and production this month. Corn beginning stocks for
2012/13 are lowered 193 million bushels based on the September 1 stocks
estimate. Sorghum beginning stocks are lowered 4 million bushels also on
the September 1 stocks. Forecast corn production for 2012/13 is lowered 21
million bushels with higher area more than offset by lower yields. The U.S.
corn yield is forecast at 122.0 bushels per acre, down 0.8 bushels from the
previous month. Lower yields in Illinois are only partly offset by increases for
Minnesota and North Dakota. Forecast sorghum production is raised 6 million
bushels with higher yields for Texas and Arkansas. For 2012/13, corn
supplies are projected 214 million bushels lower and sorghum supplies are
projected 2 million bushels higher. Barley supplies are down 6 million
bushels with a small production decline from the Small Grains report and a
5-million-bushel reduction in projected imports with a smaller crop in
Canada. Oats supplies are down with a 3-million-bushel reduction in output,
also from the Small Grains report.

U.S. corn use for 2012/13 is lowered with a 100-million-bushel reduction in
projected exports. Corn exports are lowered based on the slow pace of sales
to date and strong competition from Brazil. Corn ending stocks for 2012/13
are projected 114 million bushels lower at 619 million. Projected ending
stocks are raised slightly for sorghum, but lowered for oats. Barley ending
stocks are projected 19 million bushels higher reflecting a 25-million-bushel
reduction in expected feed and residual use based on indications from the
September 1 stocks. The season-average farm price for corn is lowered 10
cents on both ends of the range to $7.10 to $8.50 per bushel based on early
season cash and futures prices and prices available for forward delivery
through early 2013. Global coarse grain supplies for 2012/13 are

SOYBEANS: U.S. oilseed production for 2012/13 is projected at 88.2
million tons, up 6.2 million from last month. Soybean production is forecast
at 2.860 billion bushels, up 226 million based on higher harvested area and
yield. Harvested area is raised 1.1 million acres to 75.7 million.

The soybean yield is projected at 37.8 bushels per acre, up 2.5. Soybean
supplies for 2012/13 are projected 10 percent above last month on both
increased production and beginning stocks.

Peanut and cottonseed production are also projected higher this month.
U.S. soybean exports for 2012/13 are raised 210 million bushels to 1.265
billion reflecting increased supplies, lower prices, and the record pace of



export sales through early
October. Soybean crush is
raised 40 million bushels to
1.540 billion mostly due to
increased soybean meal exports
and increased soybean
supplies. Soybean crush is also
supported by an increase

in domestic disappearance of
soybean oil which reflects the
impact of the increase of the
biodiesel mandate for 2013
recently announced by the
Environmental Protection
Agency. Soybean ending
stocks are projected at 130
million bushels, up 15 million
from last month. Prices for
soybeans and products are all
reduced this month. The U.S.
season-average soybean price
range for 2012/13 is projected
at $14.25 to $16.25 per bushel,
down $0.75 on both ends of the
range. The soybean meal price
is projected at $470 to $500
per short ton, down $15 on
both ends of the range. The
soybean oil price range is
projected at 53 to 57 cents per
pound, down 1 cent on both
ends.

WHEAT: Projected U.S. wheat
ending stocks for 2012/13 are
lowered 44 million bushels as
higher feed and residual
disappearance more than

Anyone who went through

this year’s drought knows

the importance of Federal
Crop Insurance

Your local COUNTRY Financial
representative or Crop
Specialist can answer any
guestions you may have about
choosing the right protection for
your operation.

COUNTRY.

FINANCIAL
www.countrycrop.com

Issued by COUNTRY Mutual Insurance Company”,
Bloomington, IL, an Equal Opportunity Provider.
1012-509H0

offsets a reduction in projected exports. Production for 2012/13 is raised 1
million bushels based on the latest estimate from the September 30 Small
Grains report. Feed and residual use is projected 95 million bushels higher
reflecting the September 1 stocks that indicated higher-than-expected June-
August disappearance. Exports are lowered 50 million bushels on the pace of
shipments and sales to date and stronger expected competition. Export



projections are lowered for Hard Red Winter and Soft Red Winter wheat. The
projected range for the 2012/13 season-average farm price is narrowed 15
cents on both ends to $7.65 to $8.55 per bushel. Small revisions to 2011/12
feed and residual disappearance and seed use reflect recent updates to
stocks and acreage.

USDA October World Supply and Demand Estimates in millions of
metric tons
released October 11, 2012

USDA USDA USDA

Cro October 2522;825_13 October September
P 2012-13 Est‘?mate 2011-12 2011-12

Estimate Estimate Estimate
Argentina
Wheat 11.50 11.50 15.50 15.00
Australia |55 gq 26.00 29.52 29.50
Wheat
China 118.00 118.00 117.92 117.92
Wheat
India
Wheat 93.90 93.90 86.87 86.87
FSU-12 77.71 78.96 114.42 114.92
Wheat
EU-27 131.58 132.37 137.37 137.40
Wheat
Argentina |58 00 28.00 21.00 21.00
Corn
Brazil Corn [70.00 170.00 172.73 172.73
South 13.50 13.50 11.50 11.50
Africa Corn
IChina Corn |200.00 1200.00 |l192.78 1192.78
Argentina iz 60 55.00 41.00 41.00
Soybeans
Brazil 81.00 81.00 66.50 66.50
Soybeans




From the October 2012 WASDE report:

CORN: Global coarse grain supplies for 2012/13 are projected 11.0 million
tons lower mostly reflecting reduced corn beginning stocks in the United
States and Brazil. Brazil beginning stocks are lowered with 2011/12 exports
increased 4.5 million tons. Global corn production for 2012/13 is lowered 2.0
million tons with reductions for EU-27, Serbia, and the United States. Global
sorghum production is raised 0.7 million tons with small increases for
Australia, the United States, and several African countries. Global rye
production is raised 0.5 million tons with an increase for EU-27. Offsetting
these increases is a 1.8-million-ton reduction in world barley output mostly
on smaller crops in Australia and Canada, and a 0.5-million-ton reduction for
oats with a smaller crop in Australia. Global 2012/13 corn exports are
lowered 1.1 million tons this month with the U.S. reduction partly offset by a
1.0-million-ton increase for Brazil and a 0.5-million-ton increase for India.
Imports for EU-27 are raised 2.0 million tons with the smaller crop. Global
corn feeding is down 1.4 million tons. Corn and sorghum food use is raised
this month for several African countries where these grains remain a staple
food. Global barley feeding is lowered with reductions for Australia, Canada,
EU-27, and the United States. Barley feeding is raised for Saudi Arabia.
Global coarse grain ending stocks for 2012/13 are lowered with projected
corn ending stocksdown 6.7 million tons on reductions for Brazil and the
United States.

SOYBEANS: Global oilseed production for 2011/12 is projected at 457.7
million tons, up 4.6 million from last month as higher soybean and
cottonseed production more than offset reduced rapeseed production. Global
soybean production is projected at 264.3 million tons, up 6.2 million mostly
due to an increase for the United States. A small increase for India soybean
production is offset by a small reduction for Canada based on the latest
survey information from Statistics Canada.

Rapeseed production is reduced for Canada based on lower yields reported
in the most recent survey from Statistics Canada. Early excess moisture
resulted in delayed planting which was

followed by dry conditions and heat during flowering, leading to the lowest
yields since 2007. Rapeseed production is also reduced for Australia. Other
changes include increased cottonseed production for China, India, and
Pakistan.

Revisions to the world 2012/13 oilseeds estimates include reduced soybean
exports for Brazil and Argentina, increased soybean imports for China and
Mexico, and increased soybean crush for Argentina, China, and Mexico.
Lower rapeseed exports for Canada and Australia are partly

10



offset by reduced imports for several countries including China, EU-27,
Japan, and Mexico. Global oilseed stocks for 2012/13 are increased 3.6
million tons to 64 million. Soybeans account for most of the change, with
higher stocks in Argentina, Brazil, China, and the United States.

WHEAT: Global wheat supplies for 2012/13 are projected 6.2 million tons
lower mostly reflecting lower production for Australia, Russia, and EU-27.
Production for Australia is lowered 3.0 million tons as a continuation of
dryness through September during critical flowering and grain fill stages
has reduced yield potential for this year’s crop. Production for Russia is
lowered 1.0 million tons reflecting the latest harvest reports that indicate
lower yields and harvested area for spring wheat. Production is lowered 0.8
million tons for EU-27 mostly reflecting a reduction for the United Kingdom
where excessive harvest-time rainfall has reduced production. Other EU-27
country changes were smaller and mostly offsetting. Production is also
reduced for Uruguay, Canada, Algeria, and Kyrgyzstan, each down 0.3
million tons based on the latest indications from government sources. Also
reducing 2012/13 supplies this month is a 0.5-million-ton reduction in global
beginning stocks mostly on higher 2011/12 exports for Australia. Upward
revisions for 2010/11 and 2011/12 Argentina production partly offset the
Australia reduction. Global wheat consumption for 2012/13 is lowered 2.4
million tons as higher feed and residual use in the United States, Canada,
and EU-27 is offset by lower wheat feeding for Russia, lower food use for
India, and the reduction in Thailand and Vietnam consumption driven by
reduced Australia production and exports. Australia exports are lowered 3.0
million tons for the 2012/13 local October-September marketing year and
raised 1.0 million tons for the 2011/12 local year. Most of the reduction for
2012/13 is expected after June 2013 maintaining substantial competition for
U.S. exports during the remainder of the 2012/13 June-May U.S. marketing
year. Argentina 2011/12 exports are also raised 0.6 million tons for the local
December-November marketing year further adding to pressure on U.S.
exports during 2012/13. Global wheat exports for 2012/13 are lowered 4.0
million tons with the Australia and U.S. reductions, and reductions of 1.0
million tons and 0.5 million tons, respectively, for EU-27 and Canada.
Increases of 1.0 million tons each for India and Russia are partly offsetting.
Smaller export changes include a 0.3-million-ton reduction for Uruguay and
a 0.2-million-ton increase for Mexico. World ending stocks for 2012/13 are
projected 3.7 million tons lower mostly reflecting reductions for Australia,
the United States, and Russia.

To see the full October 2012 WASDE report go to:

http://www.usda.gov/oce/commodity/wasde/
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WASDE -511-11

U.S. Wheat Supply and Use 1/

October 2012

2010/11 2011/12 Est. 2012/13 Proj. 2012/13 Proj.
Sep Oct
Million Acres
Area Planted 53.6 54.4 56.0 55.7
Area Harvested 47.6 45.7 48.8 49.0
Bushels
Yield per Harvested Acre 46.3 43.7 46.5 46.3
Million Bushels
Beginning Stocks 976 862 743 743
Production 2.207 1.999 2.268 2.269
Imports 97 112 130 130
Supply. Total 3.279 2.974 3.141 3.142
Food 926 941 950 950
Seed 71 76 73 73
Feed and Residual 132 164 220 315
Domestic, Total 1.128 1.182 1.243 1.338
Exports 1,289 1.050 1.200 1.150
Use, Total 2417 2.231 2.443 2.488
Ending Stocks 362 743 698 654
CCC Inventory 0 0 0 0
Free Stocks 862 743 698 654
Outstanding Loans 15 0 12 0
Avg. Farm Price ($/bu) 2/ 5.70 7.24 7.50-8.70 7.65 - 8.57
U.S. Wheat by Class: Supply and Use
Year beginning June 1 Hard Hard Soft
e £ Winter Spring Red White Durum Total
Million Bushels
2011/12 (Est.) Beginning Stocks 386 185 171 85 35 862
Production 780 398 458 314 50 1,999
Supply. Total 3/ 1.166 618 661 406 122 2,974
Domestic Use 452 225 311 124 70 1.182
Exports 397 242 165 218 27 1.050
Use, Total 849 467 476 342 97 2.231
Ending Stocks. Total 317 151 185 64 25 743
2012/13 (Proj.) Beginning Stocks 317 151 185 64 25 743
Production 1.004 505 420 259 82 2.269
Supply. Total 3/ 1.322 701 635 332 152 3.142
Domestic Use 582 291 276 101 88 1.338
Exports 545 240 170 170 25 1,150
Use, Total 1,127 531 446 271 113 2,488
Ending Stocks. Total ~ Oct 195 170 189 61 39 654
Sep 273 168 159 54 44 698

Note: Totals may not add due to rounding. 1/ Marketing year beginning June 1. 2/ Marketing-year weighted average
price received by farmers. 3/ Includes imports.
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October 2012
WASDE -511-12

U.5. Feed Grain and Corn Supply and Use 1/

FEED CRAING 2010111 2011712 Est. 2012413 Praj. 2012713 Praj.
Sep Ot
Million Acres
Area Planted 995 102.5 1090 1096
Area Harvested 90.0 91.1 96.3 970
Metric Tons
Yield per Harvested Acre 367 3.55 204 293
Million Metric Tons
Begimning Stocks 431 323 23 78
Production 3300 3235 2845 2841
Tmports 24 27 41 40
Supply, Total 3805 158.5 3214 31538
Feed and Residual 127.7 119.9 1104 109.9
Food Seed & Industrial 170.0 169.7 155.1 155.1
Domestic, Total 2975 2897 2655 265.0
Exports 50.7 41.0 46 320
Use, Total 3483 330.7 300.1 970
Ending Stocks 323 178 213 188
CCC Inventory 0.0 0.0 0.0
Free Stocks 323 278 188
Chatstanding Loans 1.3 1.1 13
CORN
Million Acres
Area Planted 53.2 91.9 96.4 959
Area Harvested 51.4 84.0 §74 §7.7
Bushel:
Vield per Harvested Acre 1528 147.2 1228 1220
Million Buzhels
Begimming Stocks 1,708 1,128 1,181 938
Production 12,447 12,358 10,727 10,706
Imperts 8 23 75 75
Supply, Total 14,182 13.514 11,983 11,769
Feed and Residual 4793 4562 4150 4,150
Food, Seed & Industrial 2/ 6,428 6.421 5.850 5.850
Ethanol & by-products 3/ 5.021 5,000 4500 4,500
Domastic, Tatal 11.221 10,983 10,000 10,000
Exports 1,834 1.543 1250 1.150
Use, Total 13.055 12.526 11.250 11,150
Ending Stocks 1,128 088 733 619
CCC Inventory 0 0 0
Free Stocks 1,128 983 619
Cutstanding Loans 48 41 50
Ave. Farm Price (3bu) 4/ 5.18 612 7.20-8.60 7.10 -8.30

Note: Totals mav not add due to rounding. 1/ Marketing vear bepinming September 1 for com and sorghum; June 1 for
barley and cats. 2/ For a breakout of F5I com uses, see Fead Outlock table 5 or aceess the data on the Web through the

Feed Grains Database at www.ers usda. gov/datafeedgrams. 3/ Comn processed in ethano] plants to produce ethanol and
by-products including distllers’ grains, com gluten feed, com gluten meal, and com ol 4/ Marketing-vear weighted

average price recerved by farmers.
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WASDE - 511 - 15

October 2012

U.5. Soybeans and Products Supply and Use (Domestic Measure) 1/

SOVBEANS 01011 1112 Est. 201213 Proy. 2012713 Proy.
Sep Ot
Million Acves
Area Planted 774 75.0 T6.1 T2
Area Harvested T6.6 738 T4.6 757
Bushels
Tield per Harvested Acre 435 419 353 378
Million Bushels
Beginming Stocks 151 215 130 169
Producton 3329 3.094 2,634 2 860
Tmpeoats 14 16 i 20
Supply, Total 3,495 3325 2,785 3.050
Cruzhings 1,648 1,703 1,500 1,540
Exports 1,501 1,360 1,055 1,265
Seed 87 20 s B3
Residual 43 2 25 26
Use, Total 3,280 3,155 2,670 2,920
Ending Stocks 215 169 115 130
Awg. Farm Price (3/bu) 2/ 11.30 12.50 15.00-17.00 14.25- 1625
SOVBEAN OIL
Million Pournds
Beginming Stocks 3.406 2425 2,70 2620
Production 3/ 18 838 19,795 17,145 17,600
Tmports 159 150 195 350
Supply, Total 22453 22370 20,060 20,570
Domestic Disappearance 16,795 18,300 17,600 18,100
Exports 3,233 1,450 1,200 1,200
Use, Total 20,028 19.750 18,800 19300
Ending stocks 2425 2620 1,260 1,270
Avg Prce (olb) 2/ 5320 5190 54.00 - 58.00 53.00 - 57.00
SOYBEAN MEAL
Thousand Short Tons
Beminning Stocks 302 350 300 300
Producton 3/ 38251 41,240 33,700 36,700
Tmports 130 210 300 300
Supply, Total 39,732 41,800 36,300 37300
Deomestic Disappearance 30,301 31,900 29200 28500
Exports 9,081 9,600 6,800 7,500
Use, Total 39,382 41,500 36,000 37,000
Ending Stocks 350 300 300 300
Avg Poee (8/:t) 34552 393.53 485.00 - 515.00 470,00 - 500.00

Mote: Relisbility calculations st end of report.

1/ Marketing year beginning September 1 for soybeans; October 1 for soybean odl and

soybean mesl. 2/ Prices: soybeans, marketing yesr weighted average price received by farmers; oil, simple average of crude soybean oil,
Decatur; meal, simple average of 48 percent, Decaur. 3/ Current month projection for 2011/12 based on October year crush of 1,720

million bushels.
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Listen here for first reaction before the opening bell to the Thursday WASDE
numbers with Ellen Dearden of Ag Review in Morton, Illinois. (THESE
LINKS ARE LIVE)

Broadband MP3:
http://www.will.uiuc.edu/media/ag-dearden121011.mp3

Dial Up MP3:

http://www.will.uiuc.edu/media/aqg-deardeni121011dial.mp3

Thursday morning we had an extensive conversation after pit trade opened
with Dan Zwicker of CGB Enterprises in Mandeville, Louisiana. (THESE
LINKS ARE LIVE)

Broadband MP3:
http://www.will.uiuc.edu/media/ag-zwicker121011.mp3

Dial Up MP3:

http://www.will.uiuc.edu/media/aqg-zwicker121011dial.mp3

Here are some of the key slides from the USDA Secretary lock-up briefing
this morning (September 12) in Washington, D.C.:

i USDA
‘% U.S. Corn Production e

Billion bushels
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http://www.will.uiuc.edu/media/ag-dearden121011.mp3
http://www.will.uiuc.edu/media/ag-dearden121011dial.mp3
http://www.will.uiuc.edu/media/ag-zwicker121011.mp3
http://www.will.uiuc.edu/media/ag-zwicker121011dial.mp3
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?“ 2012 Corn Percent Harvested QSDA

—— Current Year and Change from 5-Year Average
oy’ Week Ending September 30, 2012
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i USDA
U.S. Soybean Production =
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Billion bushels
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Soybean Objective Yield Region

USDA
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w2012 Soybeans Percent Harvested = USDA

' d Current Year and Change from 5-Year Average
r"’t.-h'-"" Week Ending September 30, 2012

18 States
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gL Ag Staff
e Dickey & Todd Gleason

AM-580 Daily Agricultural Programming Schedule
http://www.will.uiuc.edu/am/agriculture/schedule.htm

Monday - Friday (all times central)
e 8:49 a.m. - $*Pre-Opening Commodity Market Report
e 9:49 a.m. - $*0Opening Commodity Market Report
e 10:59 a.m. - Commodity Market Price Update
e 11:59 a.m. - Commodity Market Price Update
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http://www.will.uiuc.edu/am/agriculture/schedule.htm

e 12:55 p.m. - *Midday Market Analysis with Sue Martin
e 1:50 p.m. - CBOT & CME Settlement Prices
e 2:06-2:36 p.m. - $*Closing Market Report
o 2:08 - *Futures Analysis
o 2:20 - *Agricultural News
o 2:25 - *Cash Grain Analysis or Energy Analysis
o 2:32 - *Agricultural Weather Analysis
Saturday

6:30 a.m. - $* Commodity Week
e 11:30 a.m. - $*Commodity Week

*Available on the website for on demand listening! $Available via podcast.
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