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WILL AG.ORG Introduces 

NEW Smart Phone Website! 

 

m.willag.org 

 

 Market Analysis 
 

 The Pre-Opening Market 
Report 

 The Opening Market 
Report 

 The Closing Market 
Report 

 Commodity Week 

 Agricultural News and 
Weather 

 

 
 

July 11, 2012 
 

Dear Subscriber: 
 

 
WE WILL BE UPDATING AND ADDING 

MATERIAL THROUGHOUT THE DAY 

July 11 – 
 

PLEASE CHECK BACK OFTEN FOR THE 
LATEST INFORMATION! 

 
This morning USDA released its July 2012 

Crop Production and WASDE reports.  
Here is a look at all the key numbers: 

 
 

 
 

 
 

USDA July 2012 Crop Production Report in billions of bushels 

(released July 11, 2012, 7:30 a.m. CST) 
 

Crop 
USDA July 

Estimate 

Average 

Guess 
Range 

USDA June 

Estimate 

Corn: - - - - 

Production 12.970 - - 14.790 

Yield 146.0 154.1 
147.1 - 

160.2 
166.0 

Soybeans: - - - - 

Production 3.050 - - 3.056 

Yield 40.5 42.3 41.3 - 43.9 43.9 

All Wheat 2.224 2.253 
2.144 - 

2.308 
2.234 
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USDA July 2012 Wheat Crop Production Report in billions of bushels 

(released July 11, 2012, 7:30 a.m. CST) 
 

Crop 
USDA July 

Estimate 

Average 

Guess 
Range 

USDA June 

Estimate 

All Wheat 2.224 2.253 
2.144 - 

2.308 
2.234 

All Winter 
Wheat 

1.670 1.668 
1.613 - 
1.699 

1.684 

Hard Red Winter 1.010 1.010 
0.963 - 

1.026 
1.024 

Soft Red Winter 
Wheat 

0.429 0.426 
0.403 - 
0.460 

0.428 

White Winter 

Wheat 
0.231 0.229 

0.215 - 

0.233 
0.231 

 

 
From the report: 

 
WHEAT:  Winter wheat production is forecast at 1.67 billion bushels, down 1 

percent from the June 1 forecast but up 12 percent from 2011. Based on 
July 1 conditions, the United States yield is forecast at 47.7 bushels per 

acre, up 0.4 bushel from last month and 1.5 bushels more than last year. 
The area expected to be harvested for grain or seed totals 35.0 million 

acres, unchanged from the Acreage report released on June 29, 2012 but up 

8 percent from last year. 
 

Hard Red Winter, at 1.01 billion bushels, is down 1 percent from a month 
ago.   Soft Red Winter production is up slightly from last month and now 

totals 429 million bushels. White Winter production totals 232 million 
bushels, up slightly from last month. Of this total, 14.0 million bushels are 

Hard White and 218 million bushels are Soft White. 
 

Durum wheat production is forecast at 82.0 million bushels, up 62 percent  
from 2011. The United States yield is forecast at 38.6 bushels per acre, up  

0.1 bushel from last year. Expected area to be harvested for grain totals  
2.12 million acres, unchanged from the Acreage report released June 29, 

2012 but up 62 percent from last year. 
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Other spring wheat production is forecast at 472 million bushels, up  

4 percent from last year. Area harvested for grain is expected to total  
11.7 million acres, unchanged from the Acreage report released June 29, 

2012 but down 3 percent from last year. The United States yield is forecast 
at 40.4 bushels per acre, 2.7 bushels above 2011. Of the total production,  

 
To see the complete July 2012 Crop Production report go to: 

 
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?

documentID=1046 
 

 
The World Ag Board released its July 2012 WASDE Report:  Here are the key 

numbers: 
 

 

USDA July 2012 U-S Ending Stocks Estimates for 2011-12 in billions 
of bushels (released July 11, 2012, 7:30 a.m. CST) 

 

Crop 
USDA July 
Estimate 

Average 
Guess 

Range 
USDA June 
Estimate 

Corn 0.903 0.840 
0.750 - 
0.905 

0.851 

Soybeans 0.170 0.170 
0.145 - 

0.200 
0.175 

 

 

 

USDA July 2012 U-S Ending Stocks Estimates for 2012-13 in billions 

of bushels (released July 11, 2012, 7:30 a.m. CST) 
 

Crop 
USDA July 

Estimate 

Average 

Guess 
Range 

USDA June 

Estimate 

Corn 1.183 1.232 
0.750 - 
1.690 

1.881 

Soybeans 0.130 0.134 
0.695 - 
0.176 

0.140 

Wheat 0.664 0.725 
0.639 - 

0.822 
0.694 

 

 

http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1046
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentInfo.do?documentID=1046
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http://www.andersonsinc.com/ 
 

http://www.agrigold.com 
 

 

From the report: 

 
CORN:  U.S. feed grain supplies for 2012/13 are projected sharply lower 

with corn 
production 

prospects 
reduced 1.8 

billion bushels 
from last 

month. The 
projected U.S. 

corn yield is 
lowered 20 

bushels per 
acre to 146 

bushels 

reflecting the 
rapid decline 

in crop 
conditions 

since early 
June and the 

latest weather 
data. 

Persistent and 
extreme June 

dryness across 
the central 

and eastern 
Corn Belt and 

extreme late 

June and early 
July heat from 

the central 
Plains to the 

Ohio River 
Valley have 

substantially 
lowered yield 

prospects 
across most of 

the major 
growing 

regions. Harvested area is also reduced slightly based on the June 29 

http://www.andersonsinc.com/
http://www.agrigold.com/
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Acreage report.  Reduced supplies and higher prices are expected to sharply 

lower 2012/13 corn usage with the 
biggest reduction for feed and residual disappearance, projected down 650 

million bushels.  Food, seed, and industrial use is also projected lower, down 
105 million bushels, mostly reflecting  a 100-million-bushel reduction in corn 

used to produce ethanol. Exports are projected 300 million bushels lower as 
tight supplies, higher prices, and strong competition from South American 

exporters limit U.S. shipments. A 52-million-bushel increase in beginning 
stocks and a 15-million-bushel increase in imports offset only a small portion 

of the expected reduction in this year’s crop. Ending stocks for 2012/13 are 
projected at 1.2 billion bushels, down 698 million from last month’s 

projection. The season average 2012/13 farm price for corn is projected at 
$5.40 to $6.40 per bushel, up sharply from $4.20 to $5.00 per bushel in 

June. 
 

Trade changes to the 2011/12 corn balance sheet boost projected 2011/12 

ending stocks.  Imports are raised 2 million bushels based on the latest 
trade data. Exports are projected 50 million bushels lower reflecting the 

slowing pace of old-crop sales and shipments. The season  average 2011/12 
farm price for corn is projected at $6.10 to $6.30 per bushel, up from $5.95 

to $6.25 per bushel last month, as cash and futures prices have soared since 
early June on intensifying drought and heat across the Midwest. 

 
SOYBEANS:  U.S. oilseed production for 2012/13 is projected at 92.7 

million tons, down 4.2 million from last month, with lower soybean 
production accounting for most of the change.  Soybean production is 

projected at 3.050 billion bushels, down 155 million as increased 
harvested area is more than offset by reduced yields. Harvested area, 

estimated at 75.3 million acres in the June 29 Acreage report, is 2.3 million 
above the June projection. The soybean yield is projected at 40.5 bushels 

per acre, down 3.4 bushels from last month. The drop reflects 

sharply declining crop conditions resulting from limited rainfall since early 
April coupled with excessive heat across much of the producing area in late 

June and early July. Soybean supplies are 160 million bushels below last 
month’s forecast due to lower beginning stocks and reduced 

production. Soybean crush is projected at 1.61 billion bushels, down 35 
million reflecting the impact of higher soybean meal prices on meal exports 

and domestic disappearance. Soybean exports for 2012/13 are reduced 115 
million bushels to 1.37 billion reflecting lower U.S. supplies.  Increased 

exports from South America and Canada partly offset reduced U.S. exports. 
Soybean ending stocks are projected at 130 million bushels, down 10 

million.  U.S. soybean crush for 2011/12 is raised 15 million bushels to 
1.675 billion reflecting stronger than-expected domestic soybean meal use. 
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Soybean exports for 2011/12 are projected at 1.34 billion bushels, up 5 

million, reflecting strong late-season sales and increased imports for China. 
 

Seed use is raised and residual is reduced based on indications from the 
June 29 Acreage and Grain Stocks reports, respectively. Soybean ending 

stocks for 2011/12 are projected at 170 million bushels, down 5 million. 
Prices for soybeans and soybean meal for 2012/13 are raised this month. 

The U.S. season average soybean price is projected at $13.00 to $15.00 per 
bushel, up $1.00 on both ends of the range. Soybean meal prices are 

projected at $365 to $395 per short ton, up $30 on both ends of 
the range. The soybean oil price projection is unchanged at 52.5 to 56.5 

cents per pound. 
 

WHEAT:  Projected U.S. wheat supplies for 2012/13 are raised 5 million 
bushels with higher estimated beginning stocks more than offsetting lower 

forecast production. Beginning stocks were reported in the June 29 Grain 

Stocks report 15 million bushels above last month’s projection. Feed and 
residual disappearance, seed use, and exports are all lowered slightly for 

2011/12. Production for 2012/13 is reduced 10 million bushels as a 14-
million-bushel reduction in winter wheat is only partly offset by higher 

forecast spring wheat. Among the Hard Red Winter wheat states, lower 
production for Texas, Colorado, Oklahoma, and Montana is only partly offset 

by increases for Kansas and Nebraska. For the Soft Red Winter (SRW) wheat 
states, increases for Ohio, Illinois, and Indiana are mostly offset by 

reductions in the southern SRW-producing states.  Total U.S. wheat use for 
2012/13 is projected 35 million bushels higher. Domestic U.S. food use 

for 2012/13 is raised 5 million bushels on expectations of lower flour 
extraction rates for this year’s crop. Projected feed and residual use is 

lowered 20 million bushels, with higher prices and stronger export demand. 
Exports are projected 50 million bushels higher with reduced competition 

from Black Sea exporters. Ending stocks for 2012/13 are projected 30 

million bushels lower. The projected range for the 2012/13 season average 
farm price is raised 60 cents on both ends to $6.20 to $7.40 per bushel, 

supported by sharply higher corn and soybean prices.  This compares with 
the record $7.24 per bushel reported for 2011/12. 
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USDA July 2012 World Supply and Demand Estimates in millions of 

metric tons (released July 11, 2012, 7:30 a.m. CST) 
 

Crop 

USDA July 

2012-13 
Estimate 

USDA June 

2012-13 
Estimate 

USDA July 

2011-12 
Estimate 

USDA June 

2011-12 
Estimate 

Argentina 
Wheat 

12.00 12.00 14.50 14.50 

Australia 

Wheat 
26.00 26.00 29.50 29.50 

China 
Wheat 

118.00 120.00 117.92 117.92 

India Wheat 91.00 91.00 86.87 86.87 

EU-27 

Wheat 
133.14 131.01 137.38 137.88 

FSU 12- 

Wheat 
88.56 94.76 114.42 114.42 

Argentina 
Corn 

25.00 25.00 21.00 21.00 

Brazil Corn 67.00 67.00 70.00 69.00 

South Africa 

Corn 
13.00 13.00 11.50 11.50 

China Corn 195.00 195.00 192.78 192.78 

Argentina 

Soybeans 
55.00 55.00 41.00 41.50 

Brazil 
Soybeans 

78.00 78.00 65.50 65.50 

 
From the report: 

 
CORN:  Global coarse grain supplies for 2012/13 are lowered 47.6 million 

tons mostly reflecting the 46.2-million-ton projected reduction in the U.S. 

corn crop. Partly offsetting is a 1.3-million-ton increase in EU-27 corn 
production, mostly reflecting higher reported area, and a 0.4-million-ton 

increase in Canada corn, also on higher reported area. Other important 
2012/13 coarse grain production changes include a 1.5-million-ton reduction 

for Ukraine barley, a 1.0-million-ton reduction for Russia barley, a 0.5-
million-ton reduction for Canada barley, and a 0.3-million-ton reduction for 

Canada oats. Brazil 2011/12 corn production is raised again this month, up 
1.0 million tons, based on the latest reports from national and state 
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statistical agencies.  Global 2012/13 coarse grain trade is projected lower 

this month mostly reflecting lower corn exports from the United States. Corn 
imports are lowered 2.0 million tons each for China and EU-27, 0.5 million 

tons each for Japan and South Korea, and 0.3 million tons for Mexico. Global 
barley trade is also lowered with Ukraine exports down 0.5 million tons and 

Russia and Canada exports each down 0.2 million tons. Barley exports for 
Australia and Argentina are raised 0.3 million tons and 0.2 million tons, 

respectively. Global corn consumption drops 22.9 million tons with most of 
the decline in the United States. Corn consumption is also lowered 0.8 

million tons for India and 0.5 million tons each for Japan and South Korea. 
Global corn ending stocks are projected 21.7 million tons lower with the 

United States accounting for 17.7 million tons of the decline. Stocks are also 
lowered for China, Brazil, EU-27, and Mexico. 

 
SOYBEANS:  Global oilseed production for 2012/13 is projected at 465.7 

million tons, down 5.1 million from last month. Lower soybean, cottonseed, 

and sunflowerseed production estimates are only partly offset by increases 
for peanuts and rapeseed. Global soybean production is projected at 267.2 

million tons, down 3.9 million mostly due to lower production in the United 
States. Higher soybean production for Canada resulting from increased area 

partly offsets the U.S. reduction.  Rapeseed production is raised for Canada 
due to increased harvested area reflecting record plantings reported by 

Statistics Canada. Sunflowerseed production is reduced for Russia based 
on indications from planting progress data reported by Russia’s Ministry of 

Agriculture. Other changes include reduced rapeseed production for Russia 
and increased peanut, canola, and sunflowerseed production for the United 

States. Global oilseed ending stocks for 2012/13 are projected at 63.1 
million tons, down 2.7 million as reduced supplies are only partly offset by 

lower crush. Lower soybean stocks in the United States and South America 
account for most of the change. 

 

WHEAT:  Global wheat supplies for 2012/13 are reduced 5.1 million tons 
with lower world production more than offsetting a 1.6-million-ton increase 

in beginning stocks. World production is lowered 6.7 million tons with 
reductions for Russia, Kazakhstan, and China accounting for most of the 

reduction. Russia production is lowered 4.0 million tons with lower expected 
yields for winter wheat and lower area and yield prospects for spring wheat. 

Kazakhstan production is lowered 2.0 million tons as persistent June heat 
and dryness have also reduced production prospects.  China production is 

reduced 2.0 million tons reflecting government indications of lower yields. 
Canada production is also lowered slightly, down 0.4 million tons, based on 

lower reported plantings in the latest official survey by Statistics Canada. 
EU-27 production is raised 2.1 million tons with increases for France, 

Germany, and Hungary more than offsetting a reduction for Poland. 
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Global wheat consumption for 2012/13 is lowered 1.8 million tons mostly 

reflecting lower expected wheat feeding in Kazakhstan, Australia, and the 
United States. Partly offsetting are small increases in wheat feed and 

residual use for EU-27 and South Korea. Global wheat trade is lowered 
slightly with imports lowered for China, Indonesia, and Uzbekistan. Partly 

offsetting is an increase in imports for Iran. Exports are reduced 4.0 million 
tons for Russia and 1.5 million tons for Kazakhstan. Exports, however, are 

raised 2.0 million tons for India, 1.5 million tons for EU-27, and 1.4 million 
tons for the United States. World ending stocks for 2012/13 are projected 

3.3 million tons lower at 182.4 million.   
 

To see the full July 2012 WASDE report go to: 
 

http://www.usda.gov/oce/commodity/wasde/ 
 

 

Listen here for our first reaction to the Wednesday reports as Dave talks 
with Bill Gentry of Risk Management Commodities in Lafayette, Indiana. 
(THESE LINKS ARE NOW LIVE) 

 
 

Broadband MP3:   
 

http://www.will.uiuc.edu/media/ag-gentry120711.mp3 
 

Dial Up MP3:   
 

http://www.will.uiuc.edu/media/ag-gentry120711dial.mp3 

 

 

 
Wednesday morning we had an extensive conversation after pit trade 

opened with Jacquie Voeks of Stewart Peterson Group in Champaign Illinois. 
(THESE LINKS ARE NOW LIVE) 

Broadband MP3:   
 

http://www.will.uiuc.edu/media/ag-voeks120711.mp3 
 

Dial Up MP3:   
 

http://www.will.uiuc.edu/media/ag-voeks120711dial.mp3 

 

 

 

http://www.usda.gov/oce/commodity/wasde/
http://www.will.uiuc.edu/media/ag-gentry120711.mp3
http://www.will.uiuc.edu/media/ag-gentry120711dial.mp3
http://www.will.uiuc.edu/media/ag-voeks120711.mp3
http://www.will.uiuc.edu/media/ag-voeks120711dial.mp3
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Key graphics from the USDA lock up briefing of Ag Secretary Tom Vilsack: 
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Todd and Dave would love to hear from you.  We are always looking for 

ways to improve WILL’s agricultural service.  If you have an idea, or just 
want to talk, you can e-mail us at willagstaff@illinois.edu.   You can also 

mailto:willagstaff@illinois.edu
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reach s via snail mail at Campbell Hall for Public Telecommunications, 300 

North Goodwin Avenue, Urbana, Illinois 61801, or phone at (217) 333-7400. 
 

 

  AM-580 Daily Agricultural Programming Schedule 

http://www.will.uiuc.edu/am/agriculture/schedule.htm 

  
Monday – Friday (all times central) 

 8:49 a.m. – $*Pre-Opening Commodity Market Report  

 9:49 a.m. – $*Opening Commodity Market Report  

 10:59 a.m. – Commodity Market Price Update  

 11:59 a.m. – Commodity Market Price Update  

 12:55 p.m. – *Midday Market Analysis with Sue Martin  

 1:50 p.m. – CBOT & CME Settlement Prices  

 2:06-2:36 p.m. – $*Closing Market Report  

o 2:08 – *Futures Analysis 

o 2:20 - *Agricultural News  

o 2:25  - *Cash Grain Analysis or Energy Analysis 

o 2:32 – *Agricultural Weather Analysis  

 
 Saturday 

 6:30 a.m. - $* Commodity Week 
 11:30 a.m. – $*Commodity Week  

  
*Available on the website for on demand listening! $Available via podcast. 

 

 

 

 

 

http://www.will.uiuc.edu/am/agriculture/schedule.htm

